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60.63 -1.53% 3.2920 -2.26% 3,308.01 -0.17% 32.89 -2.26%

Expiry 19/Jun/25 Expiry 27/May/25 Expiry 28/May/25 Expiry 26/Jun/25

Remaining 28 Days Remaining 5 Days Remaining 6 Days Remaining 35 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,078.35 -0.56% 4.6220 -1.07% 65.34 -1.10% 41,734 -0.51%

Expiry 25/Jun/25 Expiry 26/Jun/25 Expiry 20/Jun/25 Expiry 19/Jun/25

Remaining 34 Days Remaining 35 Days Remaining 29 Days Remaining 28 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,839 -0.38% 21,084 -0.35% 143.29 -0.28% 1.1314 -0.15%

Expiry 19/Jun/25 Expiry 19/Jun/25 Expiry 28/May/25 Expiry 28/May/25

Remaining 28 Days Remaining 28 Days Remaining 6 Days Remaining 6 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

143.43

144.09 - 144.16

BUY

GOLDEURUSD-JU25

1.1262 - 1.1268

1.123

1.1286 - 1.1296

5894.72

5816 - 5805

SELL

NSDQ100-JU24

21131 - 21102

21264.92

20987 - 20928

42105.68

41635 - 41555

SELL

SP500-JU24

5854 - 5850

BUY

GOLDUSDJPY-JU25

143.81 - 143.83

65.15

65.82 - 65.88

COPPER-JY25

4.5979 - 4.5941

4.66

4.5643 - 4.5452

BUY

PLATINUM5-JY25

BUY

SL10-JY25

32.925 - 32.972

32.66

33.205 - 33.293

BUY

GO1OZ-JU25

BUY

ICOTTON-JY25

65.35 - 65.38

SELL

DJ-JU24

41848 - 41834

61.44 - 61.38

61.96

61 - 60.77

3.36

3.259 - 3.233

3301 - 3303

3284.29

3312 - 3316

1090 - 1091

1084.57

1095 - 1099

SELL

CRUDE10-JY25

SELL SELL

NGAS1K-JU25

3.321 - 3.315
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Major Headlines

Oil prices fall more than 1% on potential further increase 
 
Prices were already lower in the session after Energy 
Information Administration data released on Wednesday 
showed U.S. crude and fuel inventories showed surprise stock 
builds last week as crude imports hit a six-week high and 
gasoline and distillate demand slipped. Crude inventories rose 
by 1.3 million barrels to 443.2 million barrels in the week 
ended May 16, the EIA said. Analysts in a Reuters poll had 
expected a drawdown of 1.3 million barrels. see more… 

Gold Prices Rise Amid Cautious Fed and Middle East Turmoil 
The gold (XAU/USD) price rose by 0.77% on Wednesday amid 
growing concerns over the US fiscal outlook. Investor risk 
appetite diminished after a proposed US federal budget was 
released, revealing a potential expansion of the already 
substantial fiscal deficit. This concern was intensified by 
Moody’s recent downgrade of the US credit see more… 

Wall Street stocks tumble as worries mount about US debt 
 
U.S. stocks closed sharply lower on Wednesday as Treasury 
yields spiked on worries that U.S. government debt would 
swell by trillions of dollars if Congress passes President Donald 
Trump’s proposed tax-cut bill. All three major Wall Street 
indexes closed with their biggest daily losses in a month. Small 
cap stocks also fell sharply, with the Russell 2000 index posting 
its biggest daily loss since April. Longer-dated Treasury yields 
rose after the Treasury Department’s $16 billion see more… 
USD/JPY Price Forecast: Flattens around 143.50 
The USD/JPY pair recoups its initial losses and flattens around 
143.50 during European trading hours on Thursday. The pair 
rebounds as the US Dollar (USD) attracts bids on Thursday 
after a three-day losing streak. The US Dollar Index (DXY), 
which tracks the Greenback’s value against six major 
currencies, recovers to near 99.85 from the two-week low of 
99.35 posted on Wednesday. see more… 

EUR/USD declines as Eurozone PMIs unexpectedly decline 
 
EUR/USD faces selling pressure and falls to near 1.1300 during 
European trading hours on Thursday. The major currency pair 
drops as the Euro (EUR) underperforms after the release of the 
surprisingly weak preliminary Eurozone HCOB Purchasing 
Managers’ Index (PMI) data for May. The report showed that 
the Composite PMI fell to 49.5 from 50.4 in April, suggesting 
that the overall business activity declined. A figure below the 
50.0 threshold is seen as a contraction in business  see more…  

US Dollar, Treasuries and Stocks Extend Slide on Fiscal Concerns 
The US dollar extended its slide against its major peers on 
Wednesday, weighed by increasing fiscal concerns as the US 
Congress made another step towards passing President 
Trump’s bill for massive tax cuts and spending. A Republican-
controlled house committee approved the bill, setting the 
stage for a broader House vote as soon as today. That said, its 
passage would still send the proposal to the Senate see more…

 Economic Calendar 

 
Event Date Time Currency Importance Actual Forecast Previous 

Initial Jobless Claims 22-May-25 5:30 PM USD High volatility 
 

230K 229K 

S&P Global Manufacturing PMI (May)   22-May-25 6:45 PM USD High volatility 
 

49.9 50.2 

S&P Global Services PMI (May)   22-May-25 6:45 PM USD High volatility 
 

51 50.8 

Existing Home Sales (Apr) 22-May-25 7:00 PM USD High volatility   4.15M 4.02M 

https://www.investing.com/news/commodities-news/oil-prices-ease-on-surprise-builds-in-us-inventories-4058549
https://www.investing.com/analysis/gold-prices-rise-amid-cautious-fed-and-middle-east-turmoil-200661151
https://www.investing.com/news/economy-news/us-stock-futures-dip-bond-yields-climb-as-trumps-tax-bill-standoff-unfolds-4056307
https://www.fxstreet.com/news/usd-jpy-price-forecast-flattens-around-14350-202505221112
https://www.fxstreet.com/news/eur-usd-briefly-dips-as-eurozone-pmis-unexpectedly-decline-202505220848
https://www.investing.com/analysis/us-dollar-treasuries-and-stocks-extend-slide-on-fiscal-concerns-200661161
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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USD-JPY
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USD-CAD
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 279.85 
- JPY/PKR: 1.89 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
 
 

 

 

 

 

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE 
Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore 
Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028 
Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com 
Email: umairjaved@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com  


